- LI VICE COMMISSION, PESHAWAR

)
COMPETITIVE EXAMINATION FOR THE POSTS OF PROVINCIAL
‘ MANAGEMENT SERVICES (BPS-17) 2018
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Time Allowed: 03 Hours Max. Marks: 100
Note: Attempt anyﬂ_\ﬂ-; questions.

. Below is given the Trial Balagce of Ghosh &itd Guha Co. as o 31* March, 1998 The partners share profit as
Ghosh 2/3; and Guha 1/3* upto 50% of the distributable profit to the company and the balance equally:

Debit Balances Rs . Credit Balances Rs
Freeho ises !JS%OOO Capital Account
Plant and Machinery 245,000 | Ghosh 50,000
- Wages 1..20,000 |~ Guha 30,000
' Opening stock: AN Sundry creditors 25,000 4.
Finished goods B 40,000 | Sales (net) 3,25,000
Raw materials 20,000 | Discount 2,500
ﬁﬂﬂ lg,%gg Bad debts provision 1,500
S : 50,000 | Commission 10,000 >\
Carriage inwards 1,500 | Guha Loan A/c 30,000
| Carriage outwards 900 AN
| Factory expenses ot 7,500 : . N

1,500 : -

| Purchases o ; innahls(nup 75,000 AN "/

AN Insurance 72,000 & X
D Bad debts T L 1,500 RS Iz
e Office \Z 7,500 & =
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- (b) m&. liab be wages Rs.S,000; Office rent
Bad debts {0 be adjusted 10 2.5% on sundry debtors, | premium paid in advance
-+ premised by 2.5% and machinery ' s
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{\&m.mmm:wmra which was accepted by il, by way of security
6\ Mﬁam&ﬂe disooumed Rs 49,900, "

: Kapil paid Rs 600 as expenses. He sold 90 sets’ 5,400 persat But he
-\. could not realize the sale from the customers. He was eatitled to reccive 4% ordinary
> eommwl%do\\@dunmmhé’ The net amount due from Kapil was received in titae.
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