extencted
ount a

e books of star comp
alance Sheet on 31"

Frq-"ke following balances e Prepare 456\
Trading and Profit and Loss 12. Q/"\‘

Rs.
---@SSH.OOD Return oums %(Q -~==500

Bills R et 500 Trade ot 200 &

Pure 39,000 xtures 1,000 Q

W 2,400 in hand 500 <

In 700 h at Bank 24,75 40

Sundry Debmrs—------<c}.\330 000 - Rent nd Taxes-s=scsepmdQer1,10

Carriage m\\Q:ds-----;‘;%----SOO Carriage oUtwards--sessesee===---=1,450

Interest ital---teomrmmannne -700  sales——-<=; ‘6*" 60,000 O

Commission(Dr)- 800  Billgpayable- 3,000 Q‘z/
Retyrits inwards.-------------- 300 ors 19,650

s onery 52450 Capital Q17 992/%’5

Note: The Qpc,k on 3 %é:cember 2012 was valued at Rs 250<ﬁg=
Fmr&s%llowmg transactions write up a g\QQo'lum Cag( Book and part into QQS\

J&li / T cash in hand 52,000
oy g A 2N
(QQS >N
20  Purchased goods for
28 Bou% rniture for cash Rs: 100
eserve at 3% and DiscountReserve @t 21/2% on Sundry Debt d make
Sundry creditor

Q
29

AN

)
2013 cr
= 7.  Recei ﬁ(}mm Riaz & Co. Rs. 200 Discount Qﬁ&ed Rs:10
es
@\:b 25 Rocewed
= Pai t Rs:100 Q, +

- B % Rs: 1,000
= Pai oor Sons Rs: 5 nt recetﬁ Rs.15
Dlscount Rs:15
00. Discount Rs:15 Q
27 Paid Has ons Q/
< o)
Debtors and Sundry Crcdntorm?i’g 1* December, 2012 are Rs:4,000
,500 respectively. At the®end of y was devided to cm@aﬁl Deb

discounts Reserve at 2% on

P
MJ.I&&Q '%& Qf\
@%wmg errors were defected in bo@ the close of a period: Q

q:.\h Paid wages fcgg&?o%stmctﬂ‘of office debited to w @Qcco c&g;q 500

the Journal and Profit aQq Loss a ananoc Sheet entries.

2- Paid cartage fi newly purchased furniture Rs:10,posted to ge account.
3- Paid Rs:20 the purchase of a table posted to ases account.

4. id Rs: 150 for the installation of machinery d to wages account. Q,(\
5- (X “Purchased machinery for Rs:10, as passed through the invoice bookd
&

Sold old Furniture for Rs:250 through the day book.
G Do ¥
Required: Pnpag& journal entrees necessary to co ¢ above errors.

From the followmfﬁmlculars make out an Account C&(}@t to be rendered by the
standard Electric Company to Mr. Saced Ahmed as on September, 2012.
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&
6@%1[&1;‘ Compute the interest ﬁi\ per annum. Q,Q
u

Balance due by Sn@ med to standard Q ;
40" 2012 Eleciric Compariy> <~ stéé\\ &
< - 13 received’from Saced Ahmed L ? 0 Q
- 2 ds goods to Saced Ahmed o §.325 Q
& 3 L\_’b Received Saced Ahmed's Acceptan m/d--======---R5.200 ’b®
QQAug Cash received from Saéed Ahmede-3 Rs.75 Q/Q S
’b@ = 14 Goods Sold to SacethAhmed Rs.| 2
Sep 20 G Sold to Ahmed Rs
A - 25 5@ Boughy of Saeed Ahmed é\ @é\ 53
28 ived Cash from Saced Ahmed s.150 Q
Q.6- Q/%nter the Jotlowing transactions of a mqéi}ant in al and give the bank acedunt. 4‘:2)@
March 1 Paidinto

on the current account Rs:6,000 Q

2012 and Fix sit account for one year Rs:10,000
Q/ - 26" Purchabéd Goods from A Rs2,000 < 1D Q
= Paid* by cheque Rs:2,000 (3 < 2
= 4 Sold Goods fro cash Rs:500 ((\Q
QS\= ~\:b 8 Received a ch from Zahid"Rs:200 and paid in to Bank >
QY= @" 9 Paid Wages bycheque R&200 < A
SN . 12 Receivedacheque from Rahim Rs:100 @Q
40 " 13.C> Paid ’s in to bank Q > o
< = Q‘Z/ Gav@a cheque to ¢ for Rs:100 <& Q:\' Q
= (K\l Rahim’s cheque returned dish ; Q
Q= +’b 20 Received an outeltion ch r Rs:1,000 from D and p{q into the bg&\
QQ’ = < 22 D’s cheque ted an ange there on being Rs:3 Q, 3
((\ = 23 Received gask from Rahim Rs:100 and paid into the
+’b = 240\ Drew ank for office use Rs:|
< = 6@ Pu furniture from Z for Rs: ;3000 and  Rim by Q/(\
means of a bank draft purch m the bank-for Rs:1005 Q

- <<\31 Paid Salaries by.cheque Rs:

Q Q_ Q:\:b 31 Received a order :500 from K and paid the into bn@

28.7- A machine was purghased by n Ltd on 2 February 2012 havmg list g{h@ Rs:20,000, 20%
Q,+ trade discount be&‘lls:w seller. The machine w qmred installation expenses
amounted to R§: 000 for imiediate over hauling and ent o expendltures were mc@m
from 1* march, 2013. The life of th hine

QjQwas est to be IO years having s@aluc o ,000. Haroon Ltd close t books OSP unts on
(QQ 30" Junte‘each year. As a policy theg ¢large depféeiation from the date of p

+’bnmj;ﬂ: Comput amoun g the straight line Method &id follow ce Method for mordlgn.
< (a) e dated ebtries in General — Journal (@l explan for the acquisition of the_,
achine).

(25\ @ Give the necessary adé/ uSting and i@g\ entries in general-joum%(clating tiéSSiaﬁon

Q on June 30, 2012. e
é\ (c) Prepare partickl ce Sheet of Haroon Litd as of June 30,2012

(e
Q:‘r Q.8- Aiifand Wasi Qmen@'o?ave credit of nszzo.og@sso, pectively. The partners a

admit Kazi artner, Kazi pays Rs:15,000 for one f Arif’s irftérest in the capital and pg@ the

(\busmcs D>
P Gt & &
@ (i) the existing partnershi inated? Q <
(ii) Should th be prior to the admittance of Kazi? F‘)gﬁh
Qj‘r (i)  Towh qﬁ ipay the cash? Q L
(iv) Wh rnal entry is' necessary to record the of thé incoming partner? Q
(v) H% ould profits and losses %dmded aftef"the admittance of Kazi? 6\
N e QO
Q < Q < QQJ oF
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